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Dubai Refreshmenis ( PSC)

Report of the Chairman (continued)

We are stcadily improving and increasing our product portiolio with the introduction of new
packages and products, This year we launched the package of PET 500 ml and other new
products like Aguafina sparkling water and non carbonated beverages ane about to be launched
in year 2008, This diversification shall cermainly provide an advantage in terms of increased
minrgins and focusing on high contribution products.

On the marketing front, we maintiined the exocllent relationship betwoen Govermment of
Dubai and Mubai Refreshments with an ongeing pannership in number of segments like [Dubai
Shopping Festival, Dubai Summer Surprises, Cilobal Village and Modhesh Fun City, Further,
participation in major key concerts in the region with excellent support to the sports eventa also
has continused in the previous vear. With the name of Pepsi Sports Fiesta, we have proudly
created an event in which schools and interested participants play and compete in various
wports like Baskeiball, Feotolh ndfisifkeversion of PDF Image Magic

In the end. | would like o express our gratitude and sppreciation to His Highness Sheikh
Mohammed Rin Rashid Al Makioum Vice President, Prime Minister of 1LAE and Ruler of
Dubai and His Highness Sheikh Hamdan bin Rashid Al Maktoumn, UAE Minister of Finance &
Indusiry for his continuous support o our Company. Further, we would like to congratulate
Sheikh Hamdan Bin Mohasmmad Al Makioun and Sheikh  Makioum Bin Mohammad Al
Maktoum on their appointment as Crown Prince and Deputy Ruler of Dubai respectively and
hope that the appointments shall prove 1o be a stepping stone for further development of
cimirates of Dubai,

In conclusion, | would like 1w thank all the employees of the Company for their comtinuous
elforts and dedication for the betterment of the Company. | would further like w thank all our
suppliers. customers and shareholders for supporting us and making all the above achievemenis
possible. This, as we all know. is the critical period in the life of our Company as we are
looking forward to mew wistas and svenues to excel in the market. Diversification and
expansion arg the Key words which best describe the cument phase of DRC. | am very much
hopeful that at this critical juncturce, all our people shall put in their best elfforts o achieve our
objectives for the latune and take our Company to the pinnacle of success.

Thank you,
Chaimman of the Board
Alessad Al Shafar
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Independent auditor's report to the directors and
Sharcholders of Dubai Refreshments (PSC) (continucd)

Heport on oiber legal and regulatory requirements (continued )

(v} nothing has come o our attentlon which couses us to believe that the company has
breached any of the applicable provisions of the UAE Federal Law No (8) of 1984, as
amended. of of its Articles of Association which would materially affect s activities
or its financisl position as of 31 December 2007,

PricewaterhouseCoopers
A2 Manch. . 2008

M.,

Michael J.
nm.mammuumﬁuﬁuatmn version of PDF Image Maglrs
Dubai, United Arsb Em

o
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Dubai Refreshments (PSC)

Balance sheet 5
| December
N gy b
AED" 000 AED"000
ASSETS
Non-current nssets
Investment property 7 - 2
Property. plant and cquipment 8 133,158 93,355
Intangible assets 9 56,136 alo7
Available-for-xale financial assets 1t Bl4T1 ohA70
270,765 123,642
Current assets
Financial assets at fair value through profit or loss 11 8,963 4,367
Inventories 12 3017 49 665
Trade and other receivables 13 107,656 104
Cash and cash equivalents 4 2506 2420
Evaluation version of PDF image Magies
Total assety 427.007 391,308
EQUITY AND LIABILITIES
Capital and reserves
Shure capital 17 50,000 40,000
Statutory reserve T 20031 17.921
Cieneral reserve 19 T.062 7.062
{‘Illividmdcquﬂiminn reserve g.ill ﬂ% ‘.:; :gﬁ
unt replecement reserve
Fair value reserve 22 68,856 53,855
Retained camings 64228 56,134
Total equity 287339 252,134
Nnmrrz: linbilities redicd
servige
o n 7.960 6,939
Deferred revenue e 1109 21
9,069 9,260
Current liabilities
Bank overdraft 14 5$9.235 &0, N
Nank borrowing 15 a7l 7107
Trade and other payables 16 S0.653 61,898
130,599 129914
Tatal linbilities 139,668 139,174
Tutal equity and labilitics 427.007 391,308
-
These finangial were approved by the Bourd of Dircctors on ............__;¢d
signed on, their .
/ )
............... mmw e
0be 0 puag=s 12 e 19 e imiegrad puart o Whine Mhnmcial stasesncssty (%)
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